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Abstract. The contemporary global gold control activities are in close connection with the world 
hierarchy of the states, following their economic potential and performances. The lacunose 
explanation of scarcity in pricing this resource became weak and dried up. The gold standard remains 
unique, and the central banks permanently increase their gold reserves, as the International Monetary 
Fund statistics of national assets reveal; the usual explanation for this fact is that, promoting and 
securing the macroeconomic stability, while the national currencies fluctuate or most common being 
depreciated, the gold price is raising continuously. Moreover, the gold holdings in the national 
FOREX reserves are every year higher, especially for the leading countries of the world economy: 
USA- 76.6%, Germany - 73.7%, Italy – 73.4%, France – 71.8%. Romania is not very committed to 
this global trend of empowering the national financial system by investing in gold assets, owing only 
11.3% gold assets in its’ reserves; thus, granting the gold mines to business entities (“Rosia Montana” 
case) is not in accordance with the financial convergence goal, and the structural catching up with the 
most advanced economies, that our country must fulfill, in order to enter the euro zone. 
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Introduction. To consolidate stability, the Euro zone countries and the European 
Central Bank, have signed the third “Central Bank Gold Agreement”, 2009, 
(http://www.gold.org/government_affairs/); this empowered the European and the global 
monetary system as well (see also Washington Agreement, 1999). This reaffirms the gold 
asset to remain the core of the global monetary reserves, and trend to regulate the official gold 
sales, in order to have a predictability of the gold price evolution. In this line, important 
countries keep in mind the gold grounded stability, proved by the latest figures of the World 
Gold Council, in 2012: Euro Area and ECB owned 10,788 gold tones reserves, while the 
countries of the third “Central Bank Gold Agreement”, plus ECB had 11,953.8 gold tones. 
Aims and objectives. The paper aims to point out some of the requirements 
concerning the macroeconomic stability and the monetary convergence, enabling our country 
to enter and remain inside the euro zone. The objectives of this intervention are in connection 
with the monetary policy of the asset reserves, and their solutions related to the 
macroeconomic management of the natural resources of our country, which should target the 
most efficient decisions in the administration of gold and silver, two strategic valuables 
belonging to our national inheritance. Rosia Montana area, belonging to the country, rich in 
gold and silver and bearing an inestimable cultural treasure, is one example of great potential 
profit source which could supply the public budget, through an appropriate mechanism.  
Materials and methods. For the argumentation of our opinion we used the “Rosia 
Montana” file: it refers to “Gabriel” Mining Corporation, a business operating on Rosia 
Montana goldfield, working by using cyanide mining technologies, and by putting in danger a 
local valuable and unique cultural patrimony. Our study is observational, and does not serve 
to political decisions. Our interpretation relays on surveys, official statistics and presentations. 
Results and Discussion. The contemporary global gold control activities match the 
world hierarchy of the states, following their performances. The lacunose explanation of 
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scarcity in pricing this resource became weak and dried up. The gold standard remains 
unique, and the central banks permanently increase their gold reserves, as the IMF statistics of 
national assets reveal; the explanation for this fact is that, promoting and securing the 
macroeconomic stability, while the national currencies fluctuate or most common being 
depreciated, the gold price is raising continuously, for a long time, thus gold holdings remain 
a source of trust and confidence. Countries with powerful economic structures and political 
influence, owe high levels of gold reserves in their FOREX national reserves, as a statistic 
from 2012 reveals: USA - 74.5%, Germany - 71.4%, Italy - 71.0%, France - 71.1%, 
(www.gold.org/download/value/). Romania is not in line with the global trend of empowering 
the national financial system by investing in gold assets, owing only 11.3% gold assets in its’ 
reserves in 2010, figure which decreased in 2012 to 10.6%;  in this conditions, the tentative of 
granting the gold mines to business entities (Rosia Montana, on www.ase.ro/Rosia_Montana) 
is not in accordance with the financial convergence goal, and with the structural catching up 
with the most advanced economies, that our country must fulfil, in order to enter the euro 
zone. The evolution of the gold global business involving the Romanian gold assets is that 
many entities joined forces, under the generic title of “Gabriel” (www.gabrielresources.com) 
to exploit more of the Rosia Montana zone, in the conditions that this gold natural reservoir is 
reported to have the lowest possible cost, of 107 USD/oz. The analysis of this “affair” was not 
connected with the monetary situation of Romania or with the existing gold treasure, which is 
a public asset. After the local gold will be removed with 107 USD/oz, according to the 
“Gabriel’s” Reports, it will be resell with more than 1,600 USD/oz. 
 In our opinion, the macroeconomic management of this strategic resource is able to 
support the monetary stability, nevertheless, the gold reserve of the National Bank of 
Romania, of 10.6% is low compared to other Euro zone states’ structure of reserves (Euro 
Area average is 62.6%). In “The Economic Consequences of the Peace” of John Maynard 
Keynes, 1920, we find that the economic alliance of most of the European countries occurred 
since the beginning of the twentieth century, under the leadership of Germany. Europe was 
“into the German orbit” and this reveals the secular process of the European unification, 
which consolidates the necessity of a single currency for UE. Thus, the European membership 
did not start for Romania in 2007, and the expectations for the “catching up” process are 
higher than achieved so far, in the monetary policies as well as in production and business. 
   Conclusion. Given the European responsibility for some economic decisions 
concerning the long lasting development, our opinion is to reinforce the national legislation, 
stronger than the “Resolution of the European Parliament, of 5 May 2010, on a general ban on 
the use of cyanide mining technologies in the European Union” (www.europarl.europa./), to 
drive out for ever the danger of an ecological catastrophe. It is critical for our country to 
reconsider the economic policies, focusing on raising savings, reserves, and long lasting 
values, and to take the wisest examples of the most vigilant countries in this problematic. 
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